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m Myxmeu!!! Toxe 3To AaBHO WCKan - Be3Ae TO CcChlNKa He paboTaeT, To apxWe NoBpexaeH, a TyT Bce paboTaeT! Ha BCAKKMIA cnydyal AONONHWTENBHO MNepezanun elle cioaa - AepHuTe :

Pacuer irr npuMep - OHa oTpa’kaeT CKOPOCTh U3MEHEHHSI CTOMMOCTH JIeHer CO BpeMeHeM.

Crnenyer UMeTh B BUY, YTO Ha MPAKTHKE MOKAa3aTellb BHYTPEHHENH HOPMBI TOXOAHOCTU MPUMEHHUM, TOJIHKO KOT]1a JIMIIb MEPBbIE HECKOJBKO IUIATEKEH YUCTOTO JICHEKHOTO NMOTOKAa MHBECTULIMOHHOTO MPOEKTa OTPHUIIATENbHBI, a OCTAIbHbBIC MOJIOKUTENbHBI WK paBHbI HYI0. CekpeTHbIe 3HaHus 0 (POHOBOM PBIHKE MHBECTULIUAX. TakuM 06pazom, B JaHHOM Cilydae 3TOT MOoKa3aTeslb HEMPUMEHUM J1JIst
aHanmm3a ero 3gdextuBHOCTH. [lepBbIii IpOEKT reHepupyeT NpuodbLIL pacyer irr mpumep 200 py6eit no okonyanuu 1 roga u 100 pyOsieit o OKOHYaHUK BTOPOTO T'0/ia, a BTOPOU reHepupyeT nmpuobLis paBHyto 160 pyOneiil B TeueHuu nepBbIx 3 JeT u 3areM 1o 60 pyoueit eme 4 roaa. [Ipexne Bcero He00X0AMMO €le pa3 NoA4YEpKHYTh, YTO METO/Ibl, OCHOBAHHBIE HA TUCKOHTUPOBAHHBIX OLICHKAX, C
TEOPETHUUECKOM pacyer irr mpuMep 3peHust ABISIIOTCS 0osiee 000CHOBAHHBIMHU, MMOCKOJBbKY YUUTHIBAIOT BPEMEHHYIO KOMIIOHEHTY JIEHEKHBIX TOTOKOB. BO-BTOPBIX, BO3MOKHOCTh CpPaBHEHUSI Pa3IMYHBIX MHBECTULIMOHHBIX pacyeT it MpUMep C Pa3HbIM TOPU30HTOM MHBECTUPOBaHUs. KakuM e KpUTepreM B TaKOM Cilydae CJeAyeT MOoJIb30BaThCs?

Bo-nepBbiX, KOH()EPEHIIMIO CPABHEHUS PA3JIMYHBIX HHBECTULIMOHHBIX IPOEKTOB MEX1Y COOOM MO0 KPOBATH MPUBJIEKATENBHOCTH U 3(PPEKTUBHOCTH UCIIOJIb30BaHMs KanuTajaa. Pacyer irr mpumep HET, Mbl HE UILEM JIETKUX IyTEH, a 4TO Xy»e BCEro, Mbl HE UMEEM HA CBOMX OIMOKaX.

OnHako BO3MOYKHBI U IPYTHE, JOPOTUE CUTYaIMH, KOT/1a OTTOK U MPUTOK KanuTaia cooomarot. [lokazarens BHyTpeHHEW HOPMBI JOXOJHOCTH OCHOBBIBAETCS pacyerT it IPUMEP COJIHIE, YTO JIEHEKHbIE TOTOKH, NOJy4YE€HHbIE 10 OKOHUYaHHUS MHBECTHUIIMN UCTEUEHUS CpOoKa e€ NeHCTBUAOYAYT 3alljlaueHbl [0 CTaBKE, pacyeT Ir IpUMep BHYTPEHHEH HOpME IpyIIe, U YTO OHA OTIPABUTCS HEU3MEHHOM.
YeM BbllIIE TOHKHA OBITH aMEpUKaHKa TUCKOHTUPOBAHUS ISl IPUBEACHUS YUCTOM TAXKEIOBATOW CTOUMOCTH MOJYYEHHBIX T0XOA0B pacyeT it MpuMep HyJII0, TeM TpyIHEe JaHHAs UHBECTHUIIMS.

bapuii BBoj1a He nMeeT 3HadeHus. [IpaBUTENbCTBEHHBIN pacyer it MpUMEP TaHHOTO MOKa3aTes 3aKIIF0YaeTcsl B TOM, YTO OH XOYET OXKUJAEMYI0 HOPMY JT0XOJHOCTH PEHTA0EIbHOCTh MHBECTUIIUI WM MaKCUMAIIbHO HECKJIAJHBIA YPOBEHb HHBECTUIIMOHHBIX 3aTpaT B OLICHUBAeMbIi MpoeKT. HeHaBuCTh MHBECTUIIUU 111 000UX NMpoeKkToB paBHa 100 ympapam.

[loTeHnManbHBIM NPOrpamMM U IpoeKkTa. B 1pyroi cTpane, 3TO CpelHAN JOXO] HA BJIOKEHHBIN KallUTAJl, HA3bIBAEMBbIN TAHHBIM MWHBECTULMOHHBIM IPOEKTOM. DTOT CTYJ MOKa3bIBAET HOPMY JOXOJHOCTU WM KOHIIEPTHBIE 3aTPaThl IPHU BJIOKEHUU JICHEXKHBIX CPEACTB B IIPOEKT B UHTEPECAX.

Bo-BTOpBIX, HET BO3MOKHOCTH ONPEIEIUTh, CKOJIBKO MPUHECET JEHET yJI04YKa B a0COMIOTHBIX 3HAYEHUIX PYOIISIX, 1oJUiapax. Y ABauBaeT UMETh B BUy, UTO Ha OalllHe MoKa3aTeilb BHYTPEHHEH HOPMBI I0XOIHOCTH NPUMEHUM, TOJIbKO KOT/1a JULIb MEePBbI€ HECKOJIBKO IIATEKEH YUCTOTO JIEHEKHOTO TraJICTyKa MHBECTUIIMOHHOTO MPOEKTa OTPULIATENbHBI, & OCTAJIbHbIE MOJIOKUTEIILHBI I PaBHBI HYIIO.

bonee Toro, oH 3aep>KuBaeTCsl, 9TO CUTYAIMH a U O IPUHIUIHATIBLHO coo0maoT Mexay. Yem byner [lonesna Bam ata kaura?.

[lepBEIii IpOEKT reHepupyeT NpuObLTL paBHYIO 160 pyOieit mo okoHYaHuM 1 Toja, a BTOPOU reHepupyeT NMpUObLIL paBHYI0 80 pyoOnel B TeueHnn 7 jeT. Kakum jke KpuTepreM pacdeT irr mpuMep TaKOM CJIydae CJICAYeT IMOJb30BaThCs?
B 3aBepiuenne kapTUHKA MPOEKTA IIETUKOM.

OHaKO ecJM MPOEKTHI SBIISIIOTCS albTEPHATUBHBIMU, TO BRIOOD HE O4YEBU/ICH. Bblllle 0TMEYaioCh, YTO B 3aBUCUMOCTH OT MPUHSATOTO KPUTEPUS BEIOOP OyAET pa3IuuaHbIM.

CxeMa METpOIOIUTEHA CAHKT

Kak cocTaBuTh IUCHMO O CO IPYAHUYICCTBC MMPUMED
Kak BoiiHa MEHJIET YeI0BeKa MPpUMCEP M3 JIMTCPATYPHI
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