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Cawa

Bnaronapodka 3a soe!
1 HUHYTY HaEZ3

AHrennda

Mobonewe Akl TaKWK CAATOE,
1 HHHYTY Hazag

Iprwa

MepEklid pas TYT,CKOPOCTE 3&rPY3KK PatyeT Hanuuue Gainoe Towe!
1 MMHYTY Haza

Mapuna

Bcem coBeTyH, KadYaeT DelcTpo.
1 HHHYTY Hazag

Newa

HE NOEEPMN MNazamM, ecTe BCe. criackim!
1 MMHYTY Haza

OxcaHa

IMyNocTH FOBOPAT, YTO HESAMEHWMEIX HE ORIBaET, B3 3Toro caliTa A Bkl Nponana.
1 HHHYTY Hazag
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donmoBo OUprKel MPU3HACTCS OPraHU3aTOpP TOPTOBIM HA PHIHKE LIEHHBIX OyMar, T.e. JOpUANYECKOe JIUIIO,
OCYIIECTBIISIIONIEE JEITENLHOCTD 110 MPEJOCTABICHHIO YCIyT, HEMOCPEICTBEHHO CIIOCOOCTBYOLINX
3aKJIFOYEHHUIO IPaXKJaHCKO-TIPABOBBIX C/IEJIOK C IIEHHBIMU OyMaraMu Mex/1y y4acTHHKaMH PbIHKA IIEHHBIX
oymar. dexnepanbHbiii 3akoH «O phIHKE LIEHHBIX OyMar» yCTaHaBJIMBACET Psil TPEOOBAHUIH K TOPSAKY
coznanus GonpoBoi oupxu. Tak, poHIOBast Oupska MOXKeET OBITH co3aHa B JOpME HEKOMMEPUECKOTO
MIapTHEPCTBA WM aKIIHOHEPHOTO 001ecTBa. OCHOBHI IPABOBOTO MOJI0KEHHS (POHIOBBIX OMpPK
ycraHoBieHb! PeniepanbHbIM 3aK0HOM OT 22 anpenst 1996 1. "O pbiHKe eHHBIX Oymar" (fasee - 3aKoH o
PLIB). ®ounoBoit Ompxei mprU3HASTCS OPraHU3aTOP TOPTOBIM Ha PHIHKE IIEHHBIX OyMma!', He
COBMETIAIONINH AEATEIBHOCTH 110 OPTaHU3AIMY TOPTOBIIM ¢ HHBIMH BHIAMH JEATEIBHOCTH, 32
UCKJIFOYEHHEM JICTIO3UTAPHON AESTENBHOCTH U JEATEILHOCTH 110 ONPEAEIICHNIO B3aUMHBIX 00sI3aTENBCTB.
[napranku Ha TeneoH — HE3aMEHNUMas BEIb IIPU Claue S9K3aMEHOB, IIOATOTOBKE K KOHTPOJIbHBIM
pabotam u T.4. brarogaps HaeMy cepBHCY BBI IIOJTydaeTe BO3MOXKHOCTh CKadaTh Ha Tele(OH HImapraiku
10 KOMMepUecKoMy TpaBy. Bee mimapraiku npeacTaBieHsl B oy isipHbix popmarax fb2, txt, ePub , html,
a TaKk)Ke CYILECTBYET BepCus java INapraiky B BUE YJOOHOTO IIPHIOKEHHs A1l MOOMIbHOTO TeedoHa,
KOTOpPBIE MOYKHO CKa4yaTh 32 CUMBOJIMYECKYIO IJIaTy. B HacTosIee BpeMs CaliT 3aKpbIT HAa TEXHUYECKOE
oOcmyxuBanue. I loxanyiicta, 3aiiaure nosxe. @oHg0Bas OMprKa MpeACcTaBIsieT co00i OpraHU3aOHHO

0 OpMIICHHBIH, TOCTOSTHHO JEWCTBYIOIINH PHIHOK, HA KOTOPOM OCYIIECTBIISIETCSI TOPTOBJIS LIEHHBIMH
Oymaramu, KOTOpbIE MOTYT CBOOOIHO MPOJIaBaThCs U MOKynatscsi ViMeHHO oHoBast Oupxa
COCPEAOTAYNBACT TOMBI UT U IPEIUIOKEHNE IEHHBIX OyMar, COIeHCTBYeT (POPMHUPOBAHHIO NX OUPKEBOTO
Kypca U BBIKaNbIBaeT Apyrue QyHKINH, CBSI3aHHBIE C 0OpalieHneM [eHHbIX OymareB. OCHOBBI IIPaBOBOTO
OJIOKeHUS (POHOBEIX OHMPIK ycTaHOBIEHH DenepanbHbIM 3aKOHOM OT 22 ampenst 1996 r. Ne 39-03 «O
pBIHKE TIeHHBIX Oymar» (nmanee - 3akoH o PLB). B coorBercTBmu co cT. 11 maHHOTO aKTa, GoHIOBON
Oupskeil Ipu3HaeTCS OpraHU3aTOp TOPTOBJIM Ha PhIHKE [IEHHBIX OyMar, OTBEYaIONHil TpeOOBaHUAM,
ycTaHoBieHHBIM 3akoHOM 0 PIIB. JlesaTensHOCThIO IO OpraHu3anyy TOProBIH Ha PhIHKE [IEHHBIX Oymar
MpU3HaeTCst npepocTaBiieHne yeuyr ... 15.1. Tlonstue u knaccudukanus oupx. 15.2. [IpaBoBoe
peryJIupoBaHKe ACATSILHOCTH TOBapHOU Oupsku. 15.3. [IpaBoBOE peryIupoBaHue AEATEIbHOCTH
(dounoBoit Oupxu. 15.4. [IpaBoBoE peryarpoBaHue BaTOTHBIX Oupik. [loHsTHE U KIaccudukanus Oupx
Bupixa siBisieTcst CyObeKTOM XO35IMCTBOBAHMS M BE/IET X035 HCTBEHHYIO AEATEILHOCTD, BBICTYIAs
MIOCPEAHUKOM MEXY TIOKYIaTeIsIMHU U IpoAaBaMu. B cBs3u ¢ 3TiM Onprka o0s1aaet onpeaeneHHbIMY,
HO JI0CTaTOYHO CIIelM()UUECKIMU NTpaBaMu U 00si3aHHOCTIMH. DOHIOBOM OMpkel mpru3HaeTcst
OpPTraHU3aTOp TOPTOBJIM HA PHIHKE IEHHBIX OyMar, TO €CTh FOPHINYECKOE JIHI0, OCYIIECTBIISIONICE
JIESITEIIFHOCTD TI0 TIPEJOCTABICHHIO YCIIyT, HEIIOCPEICTBEHHO CIIOCOOCTBYIOMINX 3aKIFOUCHUIO
I'Pa’KAaHCKO-TIPABOBBIX CAEIOK C IEHHBIMU OyMaramMy MeX/y y4aCTHHKaMH PbIHKA IIEHHBIX OyMar.
DenepanbpHbIM 3aK0HOM «O PBIHKE IIEHHBIX OyMar» yCTaHaBIMBAET Psil TPeOOBAHUM K TIOPSAKY CO3aHUSA
¢donmoBoit oupxku. Tak, poHmOBast OUpKa MOXKET OBITH CO3/]aHa B (hOPME HEKOMMEPUECKOTO TTAPTHEPCTBA
WA aKITHOHEPHOTO 00IIIeCTRa.



