Тексты к экзамену на пересказ по дисциплине 
«Английский язык»
1. WHAT IS ECONOMICS ALL ABOUT? Первая часть
It is characteristic of any society that while wants of people are growing constantly, the economic resources required to satisfy these wants are limited and scarce. Economic resources may be classified as material resources (raw materials and capital) and labour resources (labour force and entrepreneurship). Scarcity of resources makes it necessary to save them. As a result any economic system is trying to find most effective and efficient ways of utilizing resources for the production of goods and services. The rational solution of the problem brings about the maximum economic growth, full employment, stable prices, equitable distribution of revenues, and social security of the needy.

There are different economic systems in the World today. Many economists argue that free enterprise, or the market economy is the most effective system, because businesses are free to choose whom to buy from and sell to and on what terms, and free to choose whom to compete with. How can a market economy solve what, how and for whom to produce? It is done through a market, which is a set of arrangements through which buyers and sellers make contact and do business in which choices concerning the allocation of resources and transactions among members of society involving factors of production, incomes, goods and services are left to countless independent decisions of individual consumers and producers acting on their own behalf.

One of the main laws of the market is the law of supply and demand. It says that if demand exceeds supply, the price tends to rise and when supply exceeds demand the price tends to fall. Given the scarcity of resources, the market functions as a rationing device with the price mechanism as its principal instrument. In free markets, prices direct allocations of inputs of firms that make the most profitable use of them. The price mechanism also guides the decisions of producers concerning the composition of their output. Finally, the price mechanism also governs distribution process.
2. Вторая часть
Thus, the market mechanism brings about an allocation of resources that reflects two basic factors: consumer preferences and productions cots. The prices which play the coordinating role of the market mechanism are determined through the interaction of demand and supply. Another important force of the market is competition. On the one hand, it protected the customers-they have the right of choice and they benefit from the fact that competition keeps prices close to costs; on the other hand, it makes producers and suppliers of scarce resources utilize them economically, using most sophisticated technologies. All businesses produce goods and services and seek profits. They all compete with other businesses for inputs of labour, capital and natural resources, including foreign partners. Freedom of enterprise is not total in the market economy. Businesses are subject to laws and government regulations.

Economic machines do not always run smoothly. They are subject to a business cycle that alternates between periods of rapid expansion and periods of recession in which outputs fall and unemployment rises.

Economic environment is determined by the economic policies of the government, fiscal and monetary policies being the major factors. So, if an economic system is to perform well it must deal with many economic challenges.

3. Орлова. Страница 28-29. 1.3.4.

It sounds like a wonderful idea. Britain wants to be the first to sum up the state of its society and environment in a few media-friendly figures. But does it make scientific sense?

Television news may never be the same again. It might be presenting not just the weather forecast, pollen counts warnings and reports on interest rates, but also updates on the state of the countryside, air pollution levels, water quality, the health of wildlife, climate change, the rate at which we are using natural resources and even income distribution and trends in death rates by social class.

The aim is to create a complete picture of the nation's wellbeing by presenting pointers to environmental and social performance alongside economic statistics. With this in mind, the government is developing a set of 8 to 10 "sustainability indicators" to entice the public with easily digestible bites of information condensed from the original detailed scientific data. The pointers are also intended as a guide for government and local authorities. They are the first of their kind in the world and will form a centerpiece on sustainable development to be published later. They will also let ministers consider the bigger picture before making policy decisions. 

Although environmental campaign groups, academics and statisticians are broadly supportive, some experts have reservations. Will such simplified indicators be scientifically credible or meaningful? There is a danger, they warn, that they might be so crude as to pervert the message of the original data and send public and policymakers careering off in the wrong direction. To take one example, environmental groups are lobbying for the extent of hedgerows across the country to be used as the key indicator for the health of Britain's wildlife. But experts point out that this might prompt farmers to favor hedgerows at the expense of other environmental priorities, such as cutting down the use of damaging chemicals.

"What we are doing now is only quasiscientific", says Hilary Hillier, head of environmental statistics at the Department of Environment, Transport and the Regions (DETR). "Of course, there is a danger that we may miss out major impacts on the environment. But we are aiming to convey a general message that gives a balanced overall picture, not trying to produce the full story".

4. Орлова. Страница 30-31. 1.3.5.

In the near future, civil servants, scientists and representatives of pressure groups will meet for a brainstorming seminar designed to generate a short list of key indicators. However, developing them is proving slow and difficult. The expert advisory group on air quality indicators, for example, has concluded that it would be both misleading and scientifically unsound to produce a single national measure of all the pollutants pumped out annually across Britain. "In an ideal world we would produce a single aggregate figure for nitrous oxides, ozone, particulates and all the other pollutants measured at all monitoring sites across Britain throughout the year", says a member of the advisory group. "In practice, we agreed the technical difficulties would be insurmountable and the danger of misleading results too high."

The researchers are now considering using a single pollutant as a measure of national air quality, one that best reflects the contribution of all the others. Alternatively, in preference to actual pollution levels the DETR may opt for an indicator that measures the trends in industry' and lifestyle that contribute to poor air quality, such as rates of traffic growth.

The researchers have also encountered problems in trying to devise a single, accurate measure or the «tranquility and beauty of the countryside». Britain's environment minister wants this to be a key indicator because it is an issue close to the nation's heart. But the government own advisory agency is of the opinion that it would not  be feasible to measure such a subjective concept.

Not all the indicators will be so tricky. 'Wildlife health", for example, is likely to be measured in terms of farmland bird populations, an area of research where decades of scientifically rigorous data are available.

For the sustainability indicators to be newsworthy and meaningful, the government will need to improve the way it gathers environmental and social data. At present, most national environmental data lags behind by several years. Current published figures for carbon dioxide emissions, for example, date from 1999.

Whatever their shortcomings, there is no doubt that environmental and social indicators are here to stay. Even the sceptics generally admit that the criteria now used are inadequate measures of national wellbeing. Indeed, there is now an entire international industry aimed at devising measures of natural social wealth to complement traditional economic barometers.

5.  Орлова. Страница 41-42. 1.5.1. 

HEALTHY, WEALTHY AND WISE?
Few people in the developing world realize that the Western model of industrialization and urbanization is a highly toxic one. As they become increasingly industrialized, all countries go through a period of intense air and water pollution - as epitomized by London's stinking Thames of the 1850s and Tokyo's choking atmosphere of the 1970s. Few of them shake it off entirely. Those Western cities that are passably habitable had to make major  investments in pollution control and prevention to become so.

But when cities of developing countries attempt to imitate the Western model they mistakenly try to do it on the cheap and turn their habitat into a living hell.
As Asian cities become wealthier, they have run into serious air pollution problems. Delhi is the richest city in India, but with 2-6 million vehicles. The levels of suspended dust in its atmosphere make it the forfh most polluted city in the world. A large number of Delhi citizens now have enough money to buy one of the old, highly polluting two-stroke scooters whose technology was imported from Italy in the 1960s. With the arrival of low-cost Suzuki cars, the upper and middle-income groups are rapidly becoming car owners. And what is happening in Delhi is slowly happening in many cities across Southern Asia as national economies grow.

However, pollution is not inevitable. If growing wealth is the key cause, political stupidity and public indiscipline make the situation worse. Singapore avoided the urban nightmare through discipline and foresight. It became famous for its firm ruling that only odd or even number vehicles should enter the city center on specific days. Later, it even limited car ownership. Bit by bit, it also invested in an excellent public transport system. In Delhi there have been no such efforts and in the absence of an efficient transport system, everybody wants a private vehicle.

6. Орлова. Страница 17-18. 1.1.7. 
COSMIC COINCIDENCE
Why do we live in a universe with three dimensions of space and one of time? According to a Swedish physicist, it is because physics in space-times with more or less than four dimensions would not permit the existence of observers like us. Such universes would either be too simple, too unstable or too unpredictable.

The question of the dimensions of space-time has become important principally because of superstring theories, which picture fundamental particles as tiny pieces of "string" vibrating in space-times with up to 26 dimensions. Theorists say that all but four of those dimensions are rolled up in a strange way so that we are not aware of them.

Obviously, life as we know it could not exist in a universe with less than three space dimensions. What's more, it turns out that the mathematics of any universe with less than three space dimensions forbids the existence of gravity.

There are problems, too, for space-times with more than one time dimension. These could exist while any observer's perception of time could remain one-dimensional. However, this results in a world that is far less predictable than our own. The problem is that physics is infinitely sensitive to initial conditions so it's impossible to predict the future.

So only a universe that leaves three space dimensions and one time dimension unfolded is likely to provide the richness, predictability and stability to generate interesting structure, including life. We can't say categorically that other space times cannot contain observers. But we'd say the prospects are pretty bleak.
7. Английский для финансистов. Стр. 28-29. Ex. 18. 
The UK Economy

The UK economy has recently experienced economic growth combined with low inflation and falling unemployment. In 1997 it achieved the first surplus on the current account of the balance of payments since 1985. Nevertheless, the economy continues to face problems, such as low levels of investment and productivity, and income per head is below that of many other major industrialised nations. The Government's economic policies are directed towards the achievement of high and stable levels of growth and employment, enabling everyone to share in higher living standards and greater job opportunities. Extra resources are being allocated to priority concerns, notably health, education, public transport, and the regeneration of urban areas and housing.

The value of all goods and services produced in the economy is measured by gross domestic product (GDP). In 1997, GDP at current market prices totalled £801,972 million. Between 1987 and 1997, GDP at constant prices increased by 24%. In 1997, GDP grew by 3.5%. Growth slowed during 1998, with a slower rise in domestic demand-under the influence of tighter monetary and fiscal policy.  

Recent decades have generally seen the fastest growth in the services sector which now accounts for around two-thirds of GDP, compared with about a half in 1950. Oil and gas production has had a major impact on the UK economy since substantial production of gas started in the late 1960s and oil began to be produced in significant quantities in 1976. Manufacturing now contributes less than a quarter of GDP, compared with over a third in 1950. The level of productivity in the UK has been lower than in many other industrialized countries. Households' final consumption expenditure in 1997 amounted to £500,616 million at current market prices.

Over the longer term, as income  rise, people tend to spend increasing proportions of their disposable income on durable goods    and  certain  services.  Spending  on  leisure pursuits  and  tourism, communications,   health   and   financial   services have   all   shown significant growth in recent years. Declining proportions are being spent on food alcoholic drink, and tobacco. 

Unemployment the UK has fallen in recent years and is below that in many other European countries. In the three months to August 1998, employment,   according   to   the   International   Labour Organisation measure, was 1.8 million, some 226,000 fewer than a year earlier and this represented 6.3% of the workforce. Employment in this period rose by around 307,000 to 27. 2 million and has now recovered to the level at the beginning of the 1990s.
8. Английский для финансистов. Стр. 26-27. Ex. 17.
In 1992 the economic situation in the Russian Federation continued to be very difficult, owing to large macroeconomic imbalances and to the unavoidable difficulties arising in the initial stages of the transition to a market economy. Nevertheless, significant progress was achieved in implementing structural adjustment policies in some areas.

Real GDP and industrial production are estimated to have dropped by 19 percent in 1992. Oil extraction fell by 15 percent, while the output of natural gas remained unchanged; agricultural output fell by 8 percent. The fall in output reflected a number of factors, including the decline in demand associated with the drop in real incomes following the liberalization of prices in January 1992; the short-run effects of the economic transformation; the interruption of traditional trade links with the countries of the former Council for Mutual Economic Assistance (CMEA) and the states of the former Soviet Union; and cutbacks in investment and military spending.

Monthly inflation rates began to decline after the jump in prices associated with price liberalization in January 1992. However, this trend was reversed around midyear and between October 1992 and March 1993, monthly inflation rates were between 20 percent and 30 percent. Between the end of 1991 and end of 1992, consumer prices increased by over 2,300 percent. The acceleration of inflation after midyear reflected a substantial loosening of financial policies. Real wages dropped sharply in connection with the liberalization of prices, but recovered somewhat in the course of the year and at year-end stood at 90 percent of their 1987 level. Registered unemployment remained low.
9. Английский для финансистов. Стр. 21-22. Ex. 12.
Economic System

The functions of an economic system may be defined as follows:

a) to match supply to the effective demand for goods and services in an efficient manner;

b) to determine what goods and services are to be produced, and in what quantities;

c)  to distribute scarce resources among the industries producing goods and services;

d)  to distribute the products of industry among members of the community;

e)  to provide for maintenance and expansion of fixed capital investment;

f) to fully utilize the resources of society.

Depending on how decisions are made and how the above functions are fulfilled different economic systems can be singled out. Many countries like Britain, Sweden, and France operate a mixed system (mixed economy) splitting the economy into public and private sectors.

In Britain, for example, about two-thirds of the economy and about five-sixths of commerce is conducted by private firms. The remainder of the activities of the economy are conducted by socially-owned enterprises. Some, like the Army, Navy, and Air Force, are clearly the sort of institutions that the state itself should control. Others have tended to be performed by the state because they are non-profitmaking, and as such are unlikely to be attractive- to businessmen. Such activities as education and medical care are best operated as socially provided amenities for the benefit of all citizens.

In the commercial field certain goods and services are by their nature monopolies. Among these natural monopolies are gas, electricity, and water supply. The capital costs of such enterprises are too great for competition to be possible.

Transport is another natural monopoly. It would be uneconomic to run two railway lines from one place to another, or two different sets of half-empty buses along a country road.

These natural monopolies have, for economic, political, or social reasons, come to be run in the United Kingdom by nationalized institutions, or the municipal authorities, who provide the services required at reasonable prices.
10. 6 В
In market economies the budget is the proposed and later the authorized statement of revenues and expenditures for a period, normally a fiscal year. The government budget may show the planned or authorized expenditure of central government alone, or may incorporate also expenditures and revenues of regional and local governments.
The budget is the key instrument for expression and execution of the government's economic policy.
Government budgets have a wide implication for the national economy. There are various practical approaches to budgeting, including the administrative budget, which emphasizes the expenditures of ongoing government operations; the capital budget, which gives separate treatment to public works projects and their special financing requirements; the cash budget, which simplifies budgetary procedures, etc.
In the United States the federal budget deals mainly with expenditure programmes, and revenues are covered only briefly. The size of the budget deficit or surplus is regarded as very important. An important aspect of the budgetary process is a great influence of the Congress. The US budget is submitted in January for the fiscal year coming in July. It is then considered by several sub-committees of the House of Representatives and the Senate.
In Great Britain the preparation of the budget is the function of the Treasury, which is headed by the Chancellor of the Exchequer.
The emphasis of the British Budget is on taxation and the state of the economy.
The Budget is the Government's main economic statement of the year. It is announced by the Chancellor of the Exchequer who reviews the nation's economic performance and describes the Government's economic objectives and the policies it intends to follow in order to achieve them.

11. 7 B. Tax Reform in Developing Countries

In 1985, the government of Jamaica embarked on a comprehensive tax reform. This reform included changes in the personal income tax, the company tax, and indirect taxes. The reforms of the personal income tax were particularly profound. A complicated,  narrowly-based individual income tax levied under a progressive  statutory rate was replaced by a broadly-based single-rate tax in 1986. Before the reform, the highest marginal tax rate of 60 per cent (including payroll taxes) was reached at the relatively low annual income level of less than three times per capita GDP. The provisions of the tax code were complicated, with no standard deduction and sixteen separate credits. In addition, employers could grant nontaxable allowances to employees. The resulting tax system was difficult and costly to administer and contained important disincentives; evasion Hand avoidance all but negated the progressivity of the statutory rate structure.
Under the reformed system, the complex rate structure was replaced with a single rate of 33 1/3 percent; the 16 tax credits were replaced with a standard deduction equal to two/times per capita GDP; most non-taxable allowances were incorporated into the tax base; and interest  income was included in the tax base. Initial results suggested that the  combination of a higher standard deduction, a broadened base, and a flower flat rate would improve administration, increased the progressivity of the tax system and raised tax vields.
12. 8 В. Treasury
Despite the many changes and reforms in Russia over the past few years, budget execution still presents significant problems. There is a lack of efficient control of expenditure, of information on extra-budgetary funds, of a well-defined procedure for the allocation of funds between different levels of government. In addition, there are problems with the budget classification, the obsolete system of public accounts, weak debt and cash management practices.
In 1993, Russia began its work on setting up the Federal Treasury. It consists of the Main Department of the Federal Treasury of the Ministry of Finance of the Russian Federation and its territorial bodies in republics, areas, and regions. The tasks of the Treasury are the following: to organize and exercise control over the execution of the federal budget; to regulate relations between the federal budget and federal off-budget funds; to exercise control over the receipt and use of the funds; to regulate relations between the federal budget and budgets of subjects of the Federation; to make short-term projections of financial resources and to manage them; to collect and compile information about the position of federal finances, to manage and service the state internal and external debt jointly with the Central Bank.
The new Treasury is expected to require that all spending units should report their operations at the commitment, verification and payment stages. The plan is that after verification of budget allocation and compliance with existing authorization the Treasury will issue the actual payment orders against a unified Treasury account with the Central Bank. This will imply a far-reaching change of budgeting practices in Russia. The new mechanism will allow the government to exercise effective spending controls in order to have updated information on government expenditure and for debt and cash management purposes. The new Treasury is also expected to help remedy other deficiencies in the process of budget execution. Effective implementation of the new Treasury system will lead to changes outside the budget execution, such as budget classification and accounting standards.
13. 10 B, Reform of the Financial System: Indonesia

A key element of Indonesia's comprehensive adjustment effort in 1983, following a sharp decline in oil revenues and a weakening of the economy's finances, was a reform of the financial system. Before the reform, the major instruments for conducting monetary policy available to the central bank, Bank Indonesia (BI), were credit ceilings for individual banks, and interest rate controls for state banks.

Before the financial reform, the expansion of liquidity credits and net foreign assets had led to a rapid growth of reserve money, which left the banking system with a large volume of surplus funds. This excess liquidity together with interest rate controls produced distortions in the pattern of domestic financial intermediation. More​over, since an increasing proportion of deposits was being placed in nonbank financial intermediaries which were not subject to either interest rate controls or credit ceilings, during this period, the effectiveness of monetary controls was weakened.

The financial reform included replacing the system of restrictions on financial institutions with a more indirect system of monetary control. Interest rate controls were eliminated, a wide range of loan categories were made ineligible for liquidity credits, credit ceilings on individual banks were eliminated, and a new mechanism of monetary control that relied principally on open market operations was introduced.

Since there were no domestic public debt instruments available for open market operations, BI began issuing its own debt instruments which could be readily marketed under the prevailing circumstances of excess liquidity. The sale and repurchase of these instruments allowed the central bank to absorb or inject bank reserves at its own initiative and to influence domestic money market conditions.

The most important success of the reform was the rapid growth of domestic currency deposits after June 1983 and the marked slowdown in the accumulation of foreign currency deposits, reflecting the increased confidence in the. domestic banking system and its greater competitiveness. Moreover, the move to open-market operations as the principal instrument of monetary control greatly improved the authorities' technical ability to manage monetary and reserve aggregates. Indonesia was able to successfully put in place an indirect system of monetary and interest rate management despite the lack of a sophisticated money market at the outset of the liberalization process. 

14. 11 B, Transition Economies Need to Reform Social Safety Nets

The former centrally planned countries undergoing economic transition have experienced a sharp decline in output, income and employment in recent years. This has resulted in severe hardships for many households, particularly the elderly, young children, and the unemployed.

In this adverse climate, tansition countries now face the challenge of securing adequate resources for social protection. But the ability of governments to help identify the poor or administer targeted social protection programmes is undermined by severe financial and administrative constraints.

Unemployment and Underemployment. The collapse of output has drastically reduced labor demand, increasing open unemployment in some countries and underemployment in others. While registered unemployment throughout the region is low, total employment has declined. In Russia, for example, total official employment dropped to about 6.7 million by 1995, from 7.4 million in 1991.

The absence of normal labor market adjustment mechanisms in transitional economies further complicates the employment situation. For example, despite diminishing work opportunities in the formal sector, large numbers of employees choose to stick with their traditional employers in order to hold onto company-provided housing, education, and health benefits; an additional incentive to stay put is the inadequacy of unemployment compensation.

15. 12 B, WHAT ARE TAXES?

Taxes are a compulsory financial contribution by a person or body of persons towards the expenditure of a public authority. In modern economies taxes are the most important source of government revenues. Taxes on income (i.e. on wages, salaries, profits, dividends, rent and interest) and on capital are known as "direct" taxes. Taxes on commodities or services are known as "indirect" taxes.

Taxes are considered to have three functions:

(a)
fiscal or budgetary, to cover government expenditure, to provide the public authorities with the revenue required for meeting the cost of defence, social services, interest payments on the national debt, municipal services, etc.

(b)
economic, to give effect to economic policy, to promote stable economic growth, to influence the rate of economic growth of the nation;

(c)
social, to increase the economic welfare of the community, to lessen inequalities in the distribution of income and wealth.

Businesses and individuals are subject to many forms of taxes. The various forms of business organization are not taxed equally. The tax situation is simplest for proprietorships and most partnerships; corporations or companies are treated differently.

In the United States of America nearly all of the federal government's revenues come from taxes. By far the most important source of tax revenue is the personal income tax. Gross receipts from corporate income taxes yield a far smaller percentage of total federal receipts. Individual states levy their own taxes. As a result, for example, the profits of a corporation are liable to federal and sometimes state corporate income taxes. This often imposes a double tax burden. When the after-tax income is paid out to stock-holders as dividends, it is then taxed again as personal income.

In the United Kingdom there is no single code of tax law, the body of tax legislation being increased by each year's Finance Act.

16. 13 B

Although many securities were of interest to only a small and localized group, others came to attract investors throughout the world. Increasingly, arbitrage between different stock exchanges ensured that the same security commanded the same price4 on whatever market it was traded. London, Paris, New York became dominant stock exchanges.

Stock exchanges emerged as central elements in the financial systems of all advanced countries.

Potential investors, insurance companies, pension funds, governments and corporate enterprises see securities as a cheap and convenient means of finance.

An investor who purchases new securities is participating in a primary financial market. An investor who resells existing securities is participating in a secondary financial market.

There are two basic types of stock markets - (1) organized exchanges, like the New York Stock Exchange (NYSE) or the London Stock Exchange (LSE), and (2) the less formal over-the-counter markets.

The organized security exchanges are tangible physical entities, which have specifically designated members 3 and elected governing bodies - boards of governors.

In contrast to the organized security exchanges, the over-the-counter market is an intangible organization. It is a network of security dealers who buy and sell securities from each other, either for their own account or for their retail clients. The over-the-counter market is normally conducted by telephone and computer reporting of price quotations between brokerage firms that "make a market": that is, agree to buy and sell a particular security. Securities that are not listed on exchanges are traded "over-the-counter". In general these include stocks, preferred stocks, corporate bonds, and other securities.

Investors need complete and reliable information about stocks and markets. In addition to the listings, the financial pages of newspapers in all countries contain price quotations and share indexes which give a broad indication of how the stock market, or a segment of the stock market, performed during a particular day.

17. 14 B, STOCKS AND MARKETS

Stock Markets are the means through which securities are bought and sold. The origin of stock markets goes back to medieval Italy. During the 17th and 18th centuries Amsterdam was the principal centre for securities trading in the world. The appearance of formal stock markets and professional intermediation resulted from the supply of, demand for and turnover in transferable securities. The 19th century saw a great expansion in issues of transferable securities.

The popularity of transferable instruments as a means of finance continued to grow and at the beginning of the 20th century there was an increasing demand for the facilities provided by stock exchanges, with both new ones appearing around the world and old ones becoming larger, more organized and increasingly sophisticated.

The largest, most active and best organized markets were established in Western Europe and the United States. Despite their common European origins there was no single model which every country copied.

Members of stock exchanges drew up rules to protect their own interests and to facilitate the business to be done by creating an orderly and regulated marketplace.

Investors were interested in a far wider range of securities  than those issued by local enterprises. Increasingly, these local exchanges were integrated into national markets.

The rapid development of communications allowed stock exchanges to attract orders more easily from all over the country and later the barriers that had preserved the independence and isolation of national exchanges were progressively removed, leading to the creation of a world market for securities. The 1980s saw the growing internationalization of the world securities markets, forcing stock exchanges to compete with each other. Cross-border trading of international equities expanded.
PAGE  
5

